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23 PENSION AND SIMILAR OBLIGATIONS (continued) 

Changes in the fair value of academy’s share of scheme assets: 
 2022 

£000 
2021 
£000 

   

At 1 September 1,763 1,080 
Interest income 62 22 
Remeasurement gains/(losses) on assets (639) 216 
Employer contributions 378 172 
Employee contributions 95 38 
Benefits paid (53) (23) 
Plan introductions, benefit changes, curtailments and settlements - - 
Net increase in assets from disposa/acquisition 2,287 258 
 ────── ────── 
At 31 August 3,893 1,763 
 ══════ ══════ 

 
 
 
23        RELATED PARTIES 
  
 Owing to the nature of the academy Trust and the composition of the Board of Trustees being drawn 

from local public and private sector organisations, transactions may take place with organisations in 
which the Trustees have an interest.  All transactions involving such organisations are conducted in 
accordance with the requirements of the Academy Trust Handbook, including notifying the ESFA of all 
transactions made on or after 1 April 2019 and obtaining their approval where required, and with the 
academy Trust’s financial regulations and normal procurement procedures relating to connected and 
related party transactions.  The following related party transactions took place in the financial period. 

  
 The Diocese of Leeds (Vicariate of Education) - an organisation in which Bishop Marcus Stock (Member of 

the Trust), Rev. Timothy Swinglehurst (Member of the Trust) and Monsignor Paul Fisher (Member of the 
Trust) are key members with significant influence.  This organisation is a registered charity and therefore 
runs on a not-for-profit basis.  The Diocese of Leeds supports the Academy Trust in providing a Catholic 
education for all our students.  There were purchases of £55,222 (2021: £65,868) from The Diocese of 
Leeds during the year, at the 31 August 2022 £nil (2020: £nil) was included in debtors.  There were sales 
of £nil (2021: £nil) to the Diocese of Leeds during the year and £nil (2021: £nil) was included in creditors. 
 
Monsignor Andrew Summersgill has been a Director of The Bishop Wheeler Trust throughout the 
reporting year.  Monsignor Summersgill is also employed by The Diocese of Leeds and works within our 
Trust under his capacity of parish priest. There were purchases of £nil (2021: £nil) from Monsignor 
Summersgill during the year, at the 31 August 2021 £nil (2021: £nil) was included in debtors.  There were 
sales of £nil (2021: £7,083) to Monsignor Summersgill during the year and £nil (2021: £nil) was included 
in creditors. 
 
 






